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Percent of all subprime home loans made that were used to purchase a home in 2006.
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DESCRIPTION: Percent of all subprime loans in 2006 that were originated for the purchase of a home. Subprime loans are defined as loans with a reported rate spread.
The rate spread on a loan is the difference between the Annual Percentage Rate (&PE) on the loan and the treasury securitydelds as of the date of the loan's origination.
Fate spreads are only reported by financial institutions if the APE is 3 or more percentage points higher for a first lien loan, or = or more percentage points higher for a
secand lien loan. Arate spread of 2 or mare suggests that a loan is of notably higher cost than a typical loan. These loans were ariginated for the purchase of an owner-
accupied, one-to-four family dwelling, as reported by HMDA Medians were not calculated and percents were nat computed where the count of [oan events of that tyoe or
the denominator of the calculation was less than five.



